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2018 2014 2013 2010 2018 2013 2018 2013 2018 2013
9.3 7.1 9.9 1.2 -10.0 -1.9 -12.0 5.9 _
10.2 19.9 -15.5 -5.6 -12.2 -4.4 -2.6 6.9 _
-17.2 -63.1 7.7 2.1 -6.9 -1.9 12.3 1.3 _
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0.2 21.6 -5.1 -0.4 -4.2 0.1 -0.7 4.7 _
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12.5 44.1 5.2 314 -8.6 23.6 11.0 40.1 _
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2018 1990
3.2 47.0
157.6
42.2 854
14.3 143.1
26.1 113.2
90.0 64.7
145.1 51.6
76.1 211.2
40.4 78.8
93.4 220.0
56.9 129.7
67.8 114.5

% 2018 1990
2% 5.71 28.15
1% 3.26 0.16

14% 49.03 25.03
1% 4.59 17.10
2% 7.04 6.35

10% 34.66 7.69

23% 79.34 1.79
9% 32.04 8.33

29% 98.70 33.02
1% 4.98 2.1
6% 21.60 14.80

100% 340.97 144.53
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133% 65 49 2.90% 77 45.7 il
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Figure 1.1. Commodity Prices
(January 2, 2020 = 700)
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Sources: IMF, Primary Commodity Price System; and IMF staff calculations.
Note: OPEC+ = Organization of the Petroleum Exporting Countries, including
Russia. s
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Figure 1.6. Quarterly World GDP
(2019:Q1 = 100; dashed lines indicate estimates from January 2020
World Economic Outlook Update)
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Change in Global Government Debt and Overall Fiscal Balance

(Percent of GDP)
Overall fiscal

Government debt balance
Global Financial Crisis 2008 3.1 -1.5
Global Financial Crisis 2009 10.5 -4.9
Global Financial Crisis 2010 2.2 1.3
COVID-19 Pandemic 2019 1.6 -0.77
COVID-19 Pandemic 2020 18.7 -10.05
COVID-19 Pandemic 2021 1.8 5.69

Annex Figure 2. Change in Global Government Debt and

Overall Fiscal Balance
(Percent of GDP)

Government debt and deficits are set to rise globally, more so than during

2008-10 following the global financial crisis.
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Global financial COVID-19 Global financial COVID-19
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Government debt Overall fiscal balance

Source: IMF staff estimates.
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