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Table 1.6. Net Inflow of Portfolio 2 0L5] to Major
Recipients, 2010—12

& blfion

Bonn 2001 et ]
FPrimary recipicnts 1055 A5 S4.6
China 214 5.3 29.9
India 0.4 —4 0 208
belexico 0.4 — 10.0
Hligeria 2.2 2.5 10.0
Turkey 2.5 —1.0 T
Erazil 377 3 5.6
Cither devel oping countries 17.9 L 13.0
Total all developing oountrics 1234 2.7 e J .
Frimary recipients as a share of total (2% 855 1285 sS6.7

Soserce: Intemational Monetary Pund.
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2011 — 2005 gl Jgull &Ql\/%\ éab\.ﬁ.ﬂ\ =

s

=

Net Inflow of Portfolio Equity to Major Recipients, 2005-2011

% billions

2005 111 2007 I00H 009 010 21

China 20.6 42.9 18.5 8.5 29.1 314 5.3 B
Brazil 6.5 7.7 26.1 7.6 3701 37.7 6.1
[1clia 12,2 2.5 329 =15.0 247 0.4 =41
South Africa 7.2 15.0 8.7 -4.7 9.4 5.8 -3.8
Turkey 5.7 1.9 5.1 0.7 2.8 3.5 -1.0 Gig
[hailand 5.1 52 4.3 -3.8 1.7 1.6 0.5
Vietnam 0.1 1.3 h.2 & 0.1 2.4 1.1
Chile 1.6 =1 0.4 1.9 0.3 1.8 4.5
Migeria 0.8 1.8 l.4 -1.0 0.5 2.2 1.6
Indomesia —0.2 1.9 3.6 0.3 0.8 2.1 -3
[op 10 recipients 59.5 87.1 107.3 -21.2 1065 119.8 10.9 <L
Orther developing countries 8.2 20.6 256 -32.4 Fi¥i 0.4 -13.1
O which:

Philippines .5 2.5 3.l -1.5 -1.1 0.5 1.0

Mexwico 3.4 2.8 .3 -3.3 4.3 0.6 —f.2

Fussian Federation =0.1 ] 18.7 =15.0 3.4 -4 -9.7
Tortal all developing countries 67.7 1077 132.9 -53.6 114.2 120.2 -2.2
Source: International Monetary Fund.
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2011-2001 57l ol Joull oyl s s 3l

(Jo Yl m0d 29,8 Jlas Jol Aoy o ss 2,4 %)

“‘%

Net Debt Flows to Developing Countries, 2001-2011
§ billions
100l 2002 2003 2004 2005 2004 2007 2008 2009 2000 2011
Met debt flows 51.2 B.6 81.0 120.5 138.8 000 4878 229.2 159.6 S08.2  4e4.5
éi; Official creditors 0.9 6.8 =119 -24.3 -54.3 689 1.6 304 81.0 732 300
Eilateral -3.6 -8.2 -134 -12.1 -31.6 —45.8 -10.6 -1.2 7.1 12.8 5.8
Multilateral 34.5 15.0 1.7 -12.2 316 231 12.2 317 73.9 Ai0.4 241
World Bank 74 -0.5 -6 24 l& -0.3 52 7.2 18.3 224 f.6
IMF 19.5 14.2 24 -14.7 402 -26.7 -5.1 10.8 26.8 13.8 0.s
Other multilateral 7.6 3 1.9 0.2 4.9 3.9 12.2 13.6 288 241 17.0
Private creditors 20.3 1.7 82.9 l44.8 2031 2600 4883 198.8 TAT 4351 434.6
Met medium and long
term debt flows 0.1 -1.0 38.2 el 118.0 171.1 2848 216.0 0.9 177.4 245.3
Public and publicly
puarantesd 3.3 3.8 1.5 40.8 333 17.7 50.8 &.2 40.8 H5.5 71.4
Bonds 18.9 16.4 17.5 35.5 19.8 1.1 24.1 9.5 39.0 68,9 59.5
Banks and other
private -15.6 -12.6 -15.9 5.3 13.5 16.6 6.7 -3.2 1.8 16.5 11.9
Private nonguaranteed -3.2 —1.8 36.7 45.3 84,7 153.4 2340 209.7 20.1 021 173.9
Bonds 0.2 -24 1.3 2.1 255 324 428  -18.1 221 A7 b4.3
Banks and other
private -3.5 =24 354 43.2 59.2 121.0 191.2 227.8 -1.9 £ 109.6
> Metshort-term debt flows 20.3 2.8 54.7 58.6 851 978 2014 -171 17.8  157.8 189.3
Sowrce: World Bank Debtor Reporting System.
MWote: IMF = International Monetary Fund.
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735, 2011-2005 55 2l gyl (o 2T Gyl st dloas

2
N External Debt Stock of Developing Countries and Selected Ratios, 2005-2011
$ billions
1005 1006 2007 2008 1009 010 2011
Total External Debt Outstanding 1577 2,802 3,422 3,678 3,923 4,412 4,876
Long-term (including IMF) 1,993 2,150 2,570 1,534 1,964 3,192 3,469
Public and publicly guaranteed (including IMF) 1,308 1,294 1,395 1,443 1,580 1,674 1,773
Private nonguaranteed 683 856 1,173 1,391 1,383 1,518 1,696
Short-term external debe 512 607 811 793 810 1,062 1,249
Ratios %19.9 %25.6
%ﬁ External debt outstanding to GNI (% 174 25.0 24.6 121 24.1 227 215
s~z | External debt stocks to exports (%) 80.8 71.8 71.9 63.9 85.0 76.3 (9.3
205 | Reserves to external debt outstanding (%) 74.5 90.9 105.6 110.4 119.7 122.3 120.8
¥ Short-term debt to imports (%) 16.2 l6.2 17.5 13.9 17.3 17.9 17.2
Sources: World Bank Debtor Reporting System and International Monetary Fund,
Note: GNI = gross national income; IMF = International Monetary Fund,
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2011-2000

2000 2005 2006 2007 2008 2009 2010 2011
Average terms of new commitments
Official creditors
Interest (%) 43 33 39 16 18 19 19 21
Matuity (vears) 20. 21 Al 133 33 1. 133 Al
Grace pertod (vears) il 36 6.3 6.3 .6 6.3 6.9 3
Private creditors
Interest (%) 3.1 34 6.0 39 36 3.3 14 3
Matustty (vears) 114 136 129 139 134 144 169 19
Grace pertod (vears) 8.3 81 9. 8. 74 11 81 03
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Top 10 Borrowers-External Debt Stock 2011, and Net Inflows, 2010-2011
$ billions
External debt stock end 2011 Net inflow 2010 Net inflow 2011
% change in net Y of total net

Country Amount U of total Amount Amount inflow 2011 flow 2011
China 685.4 14.1 115.2 127.1 10.3 274
Russian Federation 543.0 11.1 311 3.8 5.5 7.1
Brazil 404.3 8.3 70.8 §1.9 -26.7 11.2
Turkey 307.0 6.3 21.9 7.1 -67.3 1.5
India 334.3 6.9 34.1 44.0 28.9 9.5
Mexico 287.0 5.9 43.9 43.2 -1.5 9.3
Indonesia 213.5 4.4 15.8 18.4 16.4 4.0
Ukraine 134.5 2.8 16.7 18.5 10.2 4.0
Romania 129.8 2.7 4.3 5.5 28.1 1.2
Kazakhstan 124.4 1.6 7.2 5.2 -26.8 1.1
Tortal top 10 borrowers 3,163.4 64.9 360.9 353.7 =20 76.2
Other developing countries 1,712.7 351 128.7 110.2 -14.4 23.8
All developing countries 4.876.0 100.0 489.6 463.8 -5.3 100.0
Source: World Bank Debtor Reporting System.

bubadill o jal) agaal)



(€ ZEP,

Cis oS 4
A ““‘%‘ﬁ'
=
%, KUWAIT!)
7/
% e §

Ynnine N

Iy ponas (3l Y1 Jpall 1001 SN oo Rm ) AN ol M
2013 wlegall ol U oLl Aas 704 s (\elsl Cltsng) AW ol )

2. Economies That Import Capital®

Jther economies?
30.3%

France
United States 3.29%

LRl SAustralia

4.3%

Canada
51%

Brazil

United Kingdom 7. 0%

9.99%

Source: IMF, World BEconomic Outlook database as of September 22, 2014.

"As measured by economies’ current account surplus (assuming ermmors and omissions are part
of the capital and financial accounts).

20ther economies include all economies with shares of total surplus less than 2.1 percent.

s measured by economies’ current account deficit (assuming ermrors and omissions are part of
the capital and financial accounts).

40ther economies include all economies with shares of total deficit less than 3.2 percent.
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1. Economies That Export Capital'

(Other economies? Germany
16.4% 16.3%

Russia
2.1%
Japan
2.1%
Sweden
2.2%
Singapore
3.5%
Taiwan
Province of China
3.7%

China
11.7%

Norway
3.7%

Qatar

4.0%

United Arab Emirates
4.1%

Saudi Arabia
8.5%

Switzerland

Kuwait Korea Netherlands 6.6%
4.5% 1% 5.6%
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— 2007 &5al) 3 o0l Jgall J) Aol 3o )L B

2007 2008 2009 2010 2011 2012 2013
» 1742.9 2632.1 2746.4 2301 2581 1499 1691
2l 1756.11 | 1793.88 257.18 155.85 | 780.8511 | 891.22 988.82
ot 7.68 4.63 13.78 8.34 23.08816 10.37 13.93
(S 195.3511 | 228.94 99.67 26.80 77.99866 110 286
s 11578.1 9494.6 6711.6 6385.6 -482.7 6880.7 5553
S\l 971.8 1855.7 1598.3 1396.2 2082.3 2376.3 2852
o 2622.144 | 2826.25 | 2413.09 | 1650.84 | 1473.521 | 1497.32 1798.4
Ry 111.46 -5.95 1113.847 1304 3260 Sl 2329
oL 3375.98 | 4333.04 | 4803.6 | 4279.90 | 3484.885 | 36/3.92 2832.72
b 3850 3180 3310 1909 0 1425 702
L s 139.3728 342.7 -3.07204 | 130.52 | 588.7496 | 1383.484 | 1154.133
ol 2804.50 | 2487.09 | 1951.70 1573.8 | 2568.434 | 2728.3 3358.44
oles 3332 2952 1485 17/81.5 1563.1 1040.3 1625.5
s 4700 3778.62 8124.7 | 4670.33 | -86.8132 | 326.92 -840.38
L3 gnud| 24318.7 | 39455.9 | 36457.8 | 29232.7 16308 12182 9298
byl 141 87 108 112 102 107.33 107.11
e 28.3 51.5 300.5 180 213.8 244.4 177.2
Olasd) 2691.734 | 2691.73 | 2691.73 2691.7 | 2691.734 | 2487.56 3094.39
b ygun 1241.9 1465.62 | 2569.54 | 1469.19 | 804.1626 0 0
s 1616.251 | 2/58.61 | 1687.81 | 1512.50 | 1147.836 | 1603.18 1095.61
bW 14186.52 | 13723.6 | 4002.7 5500.34 | 7678.693 | 9601.90 10487.95
g 917.299 | 1554.62 | 129.194 | 188.628 | -518.42 =531 -133.6
Ayl Jyoll Qi 82329.18 | 97692.29 | 82573.1 | 68460.87 | 46342.22 | 53469.31 48471.3

bubadill o jal) agaal)




%) 2013 — 1990 AW LSl Qe B Tl Jyoll Jlall L3000 W1 SLEY)

1990 2000 2008 2009 2010 2011 2012 2013

0.019215 0.019795 0.144/713571 | 0.224776 | 0.161/85 | 0.151816 | 0.112684 0.116

-0.08786 0.025694 0.098628172 | 0.021049 | 0.010958 | 0.04593 | 0.066996 0.068

0.000189 6.62E-06 0.000254659 | 0.001128 | 0.000587 | 0.001358 | 0.00078 0.0009

2.88E-05 0.000232 0.012587664 | 0.008154 | 0.001884 | 0.004588 | 0.008269 0.019

0.3526 0.087307 0.52201568 0.549303 | 0.448977 | -0.02839 0.51724 0.382

0.000202 -0.00022 0.102026889 | 0.130811 | 0.098168 | 0.122482 | 0.178633 0.196

0.018086 0.064541 0.155388273 | 0.197497 | 0.116072 | 0.086674 | 0.112558 0.123

0.00269 0.001152 -0.00032759 | 0.091161 | 0.091685 | 0.191755 | 0.295503 0.160

ol 0.003098 0.068135 0.238232014 | 0.393145 | 0.300924 | 0.204983 | 0.276179 0.195

bd 0.076338 0.009965 0.174837262 | 0.270903 | 0.134223 0 0.107121 0.048

Ll e 0.003236 0.002834 0.018845624 | -0.00025 | 0.0091/8 | 0.034631 0.104 0.079

<l 0.079263 0.029821 0.136741107 | 0.1597/35 | 0.110659 | 0.151077 | 0.205098 0.231

oles 0.068341 0.00588 0.1623017/6 0.121538 | 0.125259 | 0.091943 | 0.078202 0.111

b 0.002344 0.017781 0.207749902 | 0.664959 | 0.32837/5 | -0.00511 | 0.024576 | -0.057

Aagand 0.149879 0.012933 2.169296072 | 2.983844 | 2.055377 | 0.959248 | 0.915752 0.640

Jusal 0.002685 1.91E-05 0.004/83284 | 0.008839 | 0.00/875 0.006 0.008068 0.007

redands 0 0.004382 0.002831484 | 0.024594 | 0.012656 | 0.012576 | 0.018372 0.012

O3y -0.01495 0.027717 0.1429/5945 | 0.210516 | 0.203506 | 0.15833 | 0.186997 0.213
b ygus 0.019215 0.019081 0.080580371 | 0.210302 | 0.103301 | 0.047301 0 0

Y] 0.04261 0.055065 0.151669405 | 0.138137 | 0.106346 | 0.067516 | 0.120516 0.075

oW -0.05564 -0.03578 0.754527246 | 0.327596 | 0.386734 | 0.451666 0.7218 0.722

ol -0.06288 0.000452 0.085473429 | 0.010574 | 0.013263 | -0.03049 | -0.03992 -0.009

bl gl 0.62 0.41 5.36 6.74 4.82 2.72 4.01 3.338

2014 S5 25l

bubadill o jal) agaal)




(3 358402013 ~2007 Hepd doll o ol U1 LN

2007 2008 2009 2010 2011 2012 2013
151 317.9 215 220.2 534 -41 -268
1669.0 1620.47 -1791.49 | 334.04 893.61 922.34 | 1052.394
0 0 0 0 0 0 0
664.8 1920.2 571.1 1175.5 625.5 211.1 301
7.9 33.6 71.9 124.9 366 448.1 537.72
48.09 12.82292 72.39437 28.45 30.84 5.35 15.63
<N 9778.2 9100 8584 3663 4434 3231 8377.209
ol 848.09 986.57 1125.772 | 486.82 755.1 572.14 690.42
o) 3947 5888.2 1165 2722 131 2509 180
Lo 3.84 4.08 4.336606 4.09 4.17 4.19 4.154
o il 621.60 485.19 470.256 588.77 178.98 406.12 331.48
oles -36 585 109 1498 1232.8 876.5 1383.6
s 5160.24 3657.77 3214.574 | 1863.173 | 6027.473 | 1840.11 | 8021.429
Audpand| -134.8 3497.7 2177.2 3906.9 3430 4402 4943
Il y y ; . . y .
e -8 -8.3 -15.4 77 -37.1 -1.7 -9.3
Syl 10.74 98.21 89.21 66.05 84.49 174.7 915.3
Lygur 2.04 1.52 0 0 0 0 0
s 20.29 42.20 77.02163 74.05 21.31 13.44 21.54
bW 14567.72 15820.3 2722.9 2015 2178 2536.01 2905.2
ol 53.7 65.9994 66.36232 70.32 76.56 71.08 72.65
Al dyll Gl 37375.79 44129.47 18929.14 | 18918.28 | 20966.79 | 18180.51 | 29475.48
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2011 J5Y o 230 SN 51,355

Selected Indicators on the Size of the Capital Markets, 2011

iIn billions of U.5. dollars unless noted otherwise)

Total Reserves Stock Market Debt Securities Bank Bonds, Equities, Bonds, Equities,
GOF Minus Gold Capitalization Public Private Tota Assets and Bank Assets and Bank Assets
(In percent of GOP

World B3E93.2 10650.4 47089.2 44622.1 53786.0  98388.1 110378.2 255855.6 366.0
Eurcpean Union 16426.6 468.0 8530.2 10808.0 207406 315485 421727 §2251.4 500.7
Morth America 16814.6 202.6 17552.8 14092.7 21854.5 | 35947.2  18246.6 71746.6 426.7
Canada 1735.0 B3.7 1912.1 1217.9 1028.4 2248.3 3681l.3 7797 445.8
United States 15075.7 136.9 15640.7 12874.7 20826.2  33700.9 146353 63376.9 4244
Japan 5866.5 1258.2 3540.7 12730.6 25787 15369.3 12756.1 31666.1 539.8

Mewly industrizlized Asian

ECONDMIES 2086.2 12128 43754 B37.8 1134.2 19921 4381.2 11348.7 544.0
Emerging market economies 25438.4 09445 897710 5289.6 3930.7 9240.2 25542.5 44533.7 173.1
Of which:
Aziz 11489.4 4054.1 4383.5 2034.2 2393.0 5027.2 17940.3 27953.0 243.3
Latin America and the Caribbe:  5614.3 7388 22214 16741 10p4.4 2738.5 3299.5 82594 147.1
[:> Middle East and North Africe . 27544 1105.9 *?EE.D 104.5 138.2 242.7 1564.6 2595.2 *94.2
Sub-Szharan Africa 1230.6 177.8 38L.0 142.0 1128 2548 503.4 1399.2 113.7
Europe 4349.9 8687.9 1195.1 7348 242.2 877.0 2174.7 4346.8 99.9
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Emerging fMarket External Financing: Total Bonds, Equities, and Loans
(In millions of U.5. dollars)
2011 .0 201Z 0O
2008 .0 2011 .0 a5 o L il oz
Tota 3245955 553295 .4 120125.1 1161429 1373728 1207617
Sub—Saharan Africa S7ES5. 4 19592.8 S370.7 2974 2 50697 40059
Central and Eastern Eurcpe Ig7F51.2 BOTS5E.1 Q100 4 12090 6 153477 12594 4
Turkey 17128.65 284482 5993.3 5980.5 5371828 5319 .2
Ceveloping Asia S922850.5 232750.7 S0123.9 368313.7 454151 s0390.1
China 28459.7 F3235.2 204125 10283.9 14358.65 231449
ndia SIT3I5L1L.T 91551 .3 238304 4 120319 18128.6 17839.65
ndonesia 135425 21221 4 33348 4588.9 55711 9941 O
MMalaysia 3927.7 202518 453510 SEET.4 29955 TIBZ.E
Pakistan 237.8 8547 292 3559 400 242
Philippines 25902 TE3E.5 17289 547 .5 32337 5547
Sri Lanka 538.7 1150.0 1150.0 — 825 875.0
Thailand 30553 9788.2 2525.0 1752.8 1050.8 220.3
Wietnam 15859.5 I550.2 1822 .1 4220 519.4 4440
rAiddle East and Morth africa S54TFL.TF 47839 .8 =1 22357 .5 14596.5 9218 4
Algeria 17380 — — — — —
Bahrain 12450 1877.9 1179.9 — 1500 .0
51225 3119 4 &650.0 885.0 g931.5 —
— — FS0.0 — — — — —
31458 1453.3 IGTL.5 21039 250.1 — — 150.0
32032 29455 2103.5 38937.5 12000 147268 S50.0 —
3455 — 13459 13 0 — — — 92 5
S950.5 565.8 241839 12770 3I95.8 131 .4 87 .0 —
9782 4 1465858 (=i 11060 4 — 10586.8 1955.0 227.7
55327 22829 16729.9 1895.0 — 105.6 45659 37115
ic 50.0 — — — — —
4035.5 1.4 — 85.0 — — — 5000
United Aralh Emirates 214921 25250.0 19211.5 22070.7 3580.3 79953 5407 .0 24370
Wwest Bank and Gaza — — S50.3 — — — — —
wemen Arab Repullic 2423 F 47 .6 — — — — —
Latin Aamerica and the Caribbean 5876501 S95755.9 132061 O 1240728 Zee34.5 I0447F S 32889 .2 Z2TTLG
Argentina 15851 4 2093 4399 1 Qo255 4588 12285 1422 4 &17.7
Brazi 28060.4 39816.7 5E5565.1 37820.0 3331.7 5421 .8 11427 .5 950355
Chile 45704 40601 Ta59. 8 12051 .2 3127.6 25391 24455 1711 .0
Plemico 104325 25557.9 28790.1 258477 .8 12031.9 45717 10207.5 S5C205.5
Panama 4389.3 22014 4775 1870.8 512.65 Fo4Ls 352.3 8302
Venezuela A0 O 110000 7S500.0 15584.2 AZ200.0 5394 2 — 30000
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Middle East and North Africa

Extemnal Debt Stock and Net Capital Flows to the Middle East and North Africa, 2007-12
$ biflion

BT Debi Stocks 182.9
Met private and official inflows 0.1 234 20.9 10.2
Percent of GNI (%) 39 1.3

Het equity inflows 26.0 242
Mer FDI inflows 2%48 26.3 223
Mer portfolic equiry inflows -1 0.4 1.2 2.0

4.1 -1 a4 71
Oificial credivors 12 -17 2.5 1.3
World Bank 1.0 -03 0n.s 0.4
IMF -0.1 -0 -0.1 0.0
Privare creditors i) -4.4 0.5 59
Her medium- and long-term debst flows =05 -5 =21 1.4
BEonds 0.7 -8 0.1 3.2
Banks and other private -1.2 -1.7 =22 -1.4
Het shor-temm debt flows A -4 EXL 4.5
Memoranduwm items
Change in reserves (- = increase) —44.1 -42.8 -15.% -17.2

Soeeroes: World Bank Debror Reporing System, Intematicnal Monetary Fund, and Bank for Intematicnal Settlement.




