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37.0* 37.5* 36.6* 3.3e:08* 1869.8 -3868.5 1
37.4 382 36.8 3.9E.08 40.1 -3847.0 2
37.6 38.8 36.8 4.0E.08 57.9 -3814.9 3
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*indicates lag order selected by the criterionL R: sequential modified LR test statistic (each test at 5 % level), FPE: Final prediction error

. AlIC: Akaike information criterion,SC: Schwarz information criterion, HQ: Hannan-Quinn information criteria.
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PO RER CAY GY INF FDY
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-0.109 0.001 0.079 0.053 0.627 -0.195 INF(-1)
-0.116 -0.001 -0.044 -0.031 -0.053 -0.085
-0.064 0.004 0.333 0.100 0.267 -0.551 GY (-1
-0.226 -0.001 -0.085 -0.061 -0.104 -0.165
-0.014 -0.001 0.856 -0.012 -0.049 -0.242 CAY (-1)
-0.124 -0.001 -0.047 -0.033 -0.057 -0.091
8.834 0.827 4.385 0.533 -10.848 2.146 RER(-1)
-5.805 -0.036 -2.198 -1.556 -2.668 -4.248
0.868 0.000 -0.025 -0.004 -0.016 -0.002 PO(-1)
-0.037 0.000 -0.014 -0.010 -0.017 -0.027
2.610 0.170 -4.752 2.524 12.734 4.225 C
-6.307 -0.039 -2.388 -1.691 -2.899 -4.615

0.79 0.78 0.74 0.01 0.62 0.93 Adj. R-squared
14.78 0.09 5,59 3.96 6.79 10.81 SE. equation
110.86 101.56 84.30 124 47.64 384.30 F-statistic
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