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Independent Development: An Alternative
Model to Washington Consensus and the Possibility of its
Application in the Era of Globalization

Ibrahim El-Issawy

Abstract

This paper questions the validity and relevance of the neo-liberal- Washington Consensus-
based development model. The failure of this model to liberate developing countries from
the underdevelopment- dependency trap is amply demonstrated by theoretical, historical
and empirical evidence centered on a number of crucial issues, e.g. trade liberalization,
FDI, markets and the state’s developmental role, privatization, dependency, etc. An
alternative development model is proposed. Its corner stone is independent or self- reliant
development. Following an exposition of the underlying concepts and the five pillars of the
model, the paper examines its applicability in the context of globalization, and suggests
six conditions for its success.
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